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TABLE 1 








NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 





Ail offerings Seeresesesereseeeseeeeses 5,925,877 








Public 







ReghSteTOl cccccccccccesccsscscecce 1,498,966 | 1,589,414 | 1,322,039 | 1,458,071 



























Unregistered because of type 
of issue Or iSSUET eecrsecceceeece 






10,346,919 4,195,621 3,567,374 3,769,862 






Private 








Registered ..cccccscccccccecccccees 117,241 4152 62,253 










Unregistered because of: 














Type of issue or issuer sessceses 32,638 


736,902 


6,451 





672,946 
7,981 





Purchase by limited group e.ccces 623,750 

















Intrastate offerings ....ssecccsecececs 5,492 





5,491 









Type of Issuer 


Corporate cecccccecceccecsccecesesssses 















1,062,288 2,666,887 2,677,173 2,164,007 2,154,664 


847,914 


1,112,475 





















Industrial ..scecessssecescccsccece 481,301 
446,911 


161,179 


538,577 847,888 991, 567 604,067 


























Public utility ...csccccsccccceccce 471,697 1,357,112 
366, 313 


95,574 


1,203,092 1,270,964 1,234,175 
























GUE 5. diiiteidencsmnncanicen 47,726 323,912 185,707 54,873 















Real estate and financial .....e+s0 23,084 4,288 158,602 103,269 17,703 




























NoM—Corporate cescecccsecescccscscesece 36,327,536 28 , 308,120 10,010,737 3,887,046 3,523,177 3,771,213 










United States Government (including 
agency issues guaranteed) .....+ 


























35,795,465 | 27,778,954 8,986,763 2,516,699 2,332,112 2,479,514 










Federal agency (issues not 
Guaranteed) s.ssscccccssccccecees 




















350 37,900 
955,988 


45120 


108,548 13,020 114,698 


1,107,617 


















State and municipal .....sssecesees 523,705 1,237,992 1,128,448 


















0 41,030 53,706 


8,568 


Foreign government sscecscesesesees 





Eleemosynary and other non-profit . 25,966 








of ori 




















56,092 108,160 86, 784, 


97,688 


Common StOCk .scccseccescssecesecceeses 33,545 109,814 

















Preferred StOCK ssccccecesscccsscescece 123,580 
37,260,340 
932,804 


36,327,536 


112,020 167,320 183,000 86,100 





















Seis Sak MONEE aakdccccacesasssdencacs 29,224,843 | 12,400,490 6,273,059 5,502,713 


1,979,536 
3,523,177 


5,815,217 


































2,386,013 
3,887,046 


2,044,004 
3,771,213 


Corporate Seer eeeeesereseeeseesese 916,723 2,389,753 


10,010,737 























Nom—Corporate seececccecescccsssese 28 , 308,120 








(See Explanatory Notes, page 5) 


All corporate offerings ..cccccscccccs 


HOW MONCY cccccccccccccecscesccses 
Plant and equipment ....ssccee 
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Other purposes ..ccccccccssccseses 
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NOW MONEY ccccccccccsescccscssevce 
Plant and equipment ...cccccee 
Working capital ......cccccsecs 


Retirements .ccccccccccccscsccccece 
Funded debt eeecesseseseeeeeees® 
Other debt cccccccccccccccsese 
Preferred stock Seceesseesese® 


Other purposes cecccccccccccccccce 


Real Estate and Financial .......e.se0 


NOW MONEY cccccccccccscscccccesece 
Plant and equipment evcceccees 
Working capital ....ccccccccces 


Retirements .cccccccccccccccccseces 
Funded debt cccccccccccccccese 
Other debt ..cccccccccsccccccs 
Preferred stock ..cccccccccece 


Other purposes ccccccccccccccsscce 


TABIZ 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


(See Explanatory Notes, page 5) 


2,109,519 


661,303 
504,084 
177,29 


1,421,190 
1,119,045 


215,403 
86,743 
7,026 





THE CAPITAL MARKETS 


Explanatory Notes 


Tables 1 and 2 


The date in these tables cover substantially all new issues of 
securities offered for cash sale in the United States in amounts over 
$100,000 and with terms to maturity of more than one yeare Included 
in the coverage are issues privately placed as well as publicly offered, 
and unregistered issues as well as those registered under the Securities 
Act of 1935. Excluded are open-end investment company issues sold through 
continuous offering, intercorporate transactions, interagency sales of 
United States Government issues, and notes issued exclusively to cormer- 
ciel bankse 

Issues classified as privately placed consist of issues sold to 
a restricted number of investors without public offeringe Issues sold 
by competitive bidding directly to ultimate investors are treated as pub- 
licly offerede 

The chief sources of data are the financial press and documents 
filed with the Commissione Data for offerings of state and municipal 
securities are taken from totals published by The Commercial and Financial 
Chroniclee Unlike the other data in Table l, they are shown at face 
amount instead of gross proceedse 

Figures are rounded to thousands of dollars and therefore may not 
add exactly to the totals showne All figures are subject to revision as 


new data are receivede 


For earlier data, see Statistical Series releases and earlier Statistical 


Bulletinge 





Compoai te 


Agricultural Machinery 
Aircraft Mamfacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE MEW YORK STOCK EXCHANGE 


(See Explanatory Notes, page 12) 





Totals for January 1944 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 


Stocks 
Bonds 
Rights ax warrants (units) 


Volum 
Stocks (shares) 
Bomis (principal amount, $ 
Rights and warrants (units 


an ae Market 
= Value 
(Dollars) (Dollars) (Dollars) 


672,352,814 


397,29 
9,004,285 


462 
12,967,969 
555,064 
788,690 


, 

2,036,945 

Exchange 4,641,421 

New Orleans Stock Exchange 52 52,252 

New York Curb Exchange 66,908, 584 

New York Stock Exchmge 561,996, 362 

Philadelphia Stock Exchange 4,583,578 

Pittsburgh Stock Exchange 992,309 992,309 

St. Louis Stock Exchange 249,456 

Salt Lake Stock Exchange 67,501 

San Francisco Mining Exchange 9,555 
San Francisco Stock Exchange 


8) 81811 8.08800! oBoo SB 





lol 81 


Vy Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
were discontinusd, 


2/ Five bundred dollars or less. 
2/ Five hundred wits or less. 


(See Explam tory Notes, page 12) 





MEHBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORE STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX 




















SPECIALISTS’ BALANCES 











MEMBERS' ON-FLOOR BALANCES 
"T T _ = 




















OFF-FLOOR BALANCES 














NON-MEMBERS' ROUND-LO 
| 























Transactions of Specialists (except 
All Round-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
in Which They Are Registered of Odd-lot Dealers md Specialists 


oBBEES 


» 
8 





BBooS SB Boocoo0d SEBOBOS 


Other Member Transactions Other Member Transactions Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmem bers 


de oe aie 


26,730 


anil sciiaimnl gis acacia 
we | ren | sere | 


i 


BBR 


(See Explanatory Notes, page 12) 





TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURE EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Roumd-lot Transactions 
Initiated on the Floor 





1,049,135 


172,975 
247,810 
205,210 
228,735 
2345905 
150,350 
Total for Week 1,299,985 


2 oreer 
SS2hs 


8 


Jane 17 241,860 

18 228,250 

19 170,070 

20 171,765 

21 2355285 

22 177,690 

Total for Week 1,224,920 


S¥ERey 


One 
es 

w 

wo 

ww 


Jan. 24 323,155 
25 2hley 085 
26 220,950 
27 154,460 
28 202,440 
157, 385 


2% 
° 





29 
Total for Week 





Round-lot Transacti ons Odd-lot Customers! 
Round-lot Transactions 
for Accounts of Nonmembers Transactions 


3 | 
4 138,590 | 
5 203,825 
6 158,290 
7 185,915 | 


8 84,940 | 
Total for Week | 894,030 


Jan. 10 150,670 

11 | 207,455 

12 183,105 

13 190,085 

u 201,530 

15 132,180 

Total for Week 1,065,025 


Jan. 17 214,375 

18 202,755 

142,045 

149, 390 

201,155 

145,605 
1,055,325 | 1,034,565 


282,000 278,960 
205,995 20% , 200 
192,670 185,100 
128,725 128,675 
165,89 | 170,160 
141,375 135,185 

1,116,660 | 1,102,280 








Booooo8 ccoecce0ce coeoec200 CoCo coO 





(See Explamtory Notes, page 12) 





to Odd-lot Dealers and Specialists 


Number of Market Value 
Shares (Dollars ) 


1944 Jm. 17 4,008,814 2,728,18&% 
18 3,829,870 2,816,628 

19 32045553 2,498,763 

20 3, 283,287 2,540,625 

21-22 5,367,722 4,110,042 

for Week | 19,694,246 | 14,694,242 


3,874,297 | | 2,709,567 
3,441,163 27669, 389 


y225, 961 2,802,121 
3,297,032 : 2,515,257 
5,065,292 3,135,671 
19,903, 644 13,832,005 


35339476 | 2,625,849 
3,488,888 2,623,886 
3,795,592 | | 2,793,570 
4,303,070 | 2,826,364 
5,251, 71 3,894,701 

20,173,795 14s Thy 370 


3,499 5 504 2,092,984 
3,271,724 | 2,445,401 
3,400 , 568 | | 2,239,723 
3,551,753 7 2,951, 721 
3464, 526 2,629,763 
Exchange 
17,188 ,075 12,359,622 





for Week 


Breakdown of Customers’ Sales 


a § Other Sales 
1 : ; ; - —— s 


Number of 
Orders 





1%4 Jane 17 
18 


19 
20 
21-22 


3,265 
3,375 
2,821 
3,024 
4,953 
17,438 


sysy Ss5eeer Baeses 


Re nd 
P BSEPRY PS 


6,075 


YY Since Saturday's transactions are cleared with wose of the preceding tusiness day, final figures for the 
two days are not reported separately. However, shares and arders in Saturday's odd-lot transactions are 
shown separately from those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes, page 12) 





THE SECURITIES EXCHANGES 


Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group 
is adjusted to take account of substitutions in the component issues and of changes in 
shares outstanding. The industry groups represented in the current series include all in- 
dustries which in 1942 accounted for at least one per cent of either the volume or value of 
New York Stock Exchange transactions in common stocks. The composite index is the aggregate 


current market value of all issues in the component indexes as a per cent of the aggregate 
base value of these indexes. 


Table 2 


Sales shown in Table 2 are reported in connection with fees paid under Section 31 of 
the Securities Exchange Act of 1934. These figures include all sales effected on exchanges. 
Unlike most series on exchange sales, these data do not omit any categories of sales effected 
on the exchanges, covering odd-lot as well as round-lot transactions. Most exchanges' re- 
ports for a given month cover transactions cleared during the calendar month; clearances 


occur for the most part on the second day after that on which the trade actually has been 
effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are 
consistently larger than round-lot volume as reported on the ticker of that exchange since 
the ticker volume, or "reported volume", fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ 
from round-lot volume on that exchange as reported on the ticker since the latter includes 


the round-lot volume of sales of rights and warrants and fails to include certain classes 
of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their partners, including special partners. 


In Table 3, the transactions of specialists in stocks in which they are registered in- 
clude all round-lot transactions in an issue by a member for his om account or for his 
firm's account while the member was acting as specialist in that issue. Transactions for 
the odd-lot account are excluded, as are transactions for the member's account in issues 
other than those in which he was acting as specialist. For specialists who also act as 
odd-lot dealers in certain issues, round-lot trades for their odd-lot account are included 
with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in 
which they are registered are not directly comparable with the round-lot trades of special- 
ists on the New York Stock Exchange, since on the former exchange odd-lot transactions are 
handled solely by specialists, and the round-lot transactions of specialists resulting from 
such odd-lot transactions are not segregated fromthe specialists' other round-lot trades. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





TABLE 1 
ALL REORGANIZATTONS INSTITUTED UNDER CHAPTER X 


Fourth Quarter 
Third Quarter 
Second Quarter 
First Quarter 


TABLE 2 TABLE 3 


DISTRIBUTION OF CASES BY TYPE OF PETITION DISTRIBUTION OF CASES BY AMOUNT OF 
AND MONTH WHEN TNSTITUTED INDTVIDUAL INDEBTEDNESS 


October 1 to December 31, 1943 October 1 to December 31, 1943 


Assets Indebtedness Amount of Individual 


Petition Type of ( . 
Thousands (Thousancs Indebtedness 
Appreves a of dollars) | of dollars) 


October 


See footnotes on following page. 





DISTRTBUTTON OF CASES BY TYPE OF INDUSTRY 


TABLE 4 


October 1 to December 31, 1943 


Total Assets 
r 


Amount 
(Thousands 
of dollars) | 


Per Cent 


Totel Indebt 


Amount 
(Thousands 
of dollers) 


Agriculture 
Mining & Other Extractive 


So%55R55 


nN 
q \ 
eSeeeereexreso 


Ro 


Construction & Allied 
Transportation & Communication 
Service 

Electric Light, Power, & Gas 
Charitable, Religious, Etc. 


‘ 


SoKO0 
§ 


ecooodo 
. 
oo 
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TABLE 5 TABLE 6 


REORGANTZATTON CASES 
TO WHICH THE S.E.C, RAS BECOME A PARTY 


(TIneluding Cases Under Section 778) 


Assets Indebtedness 
(Thousands | (Thousands 


GBOGRAPHICAL DISTRIBUT’ON OF CASES 
TN ACCORDANCE WITH LOCATION OF PRINCTPAL PLACE OF BUSINESS 


October 1 to December 31, 1943 





r 


° 
eon 


PERS SKIES 


6 
9 
3 
6 
20 
8 
8 
0 
0 


BEu pus 
rPwn 
: 


RRBISR 
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D/ About 9 per cent of the assets anid & per cent of the indebtedness reported for these 299 companies are those of two major public utility holding companies, one a 
eubsidiary of the other. 


@/ Inclutes culy petitions filed or approved on or after Jue 22, 1938. 
3/ Inclutes only eases in which notice of appearance was filed on or after September 22, 1938. 


Bote: capt Badia amen meng reg og ctl maple eed pn 2 me dhe ading Heme tery mee porn tonty = tone: amg =F = Regency ona 
have been instituted. The figures for assets and indebtedness have been compiled in most cases from balance sheets, schedules, and allega- 
other filed in the reorganization proceedings. However, it has been necessary to make estimates for a few small 


after proceedings 
tions found in the petitions documents 
each of the companies in Table 5 were located in the same state as their principal place of business. 


companies. 








